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4) A statement of the public purposes for the economic development subsidy: In February 2015,
the Board of Supervisors accepted a report on Economic Development Incentives for North
Lake Tahoe Town Centers. The report contained recommendations regarding policies,
financing, and utilization of land use commodities. As a result, the County developed the
Program to help offset the cost of developing TOT-generating lodging projects by acquiring,
banking, and ultimately, transferring TAU’s to projects needing TAU'’s. These actions provide a
necessary cost offset that allows for more predictability and a reduced timetable for
commencement of a project being developed under the Program. The Project will continue the
County’s efforts to expand economic development, opportunities for lodging properties and the
generation of TOT revenue in the North Lake Tahoe region. The Project is expected to increase
the County’s employment base and continue to generate tax and other revenue that the County
can utilize to fund general governmental services.

5) Projected tax revenue to the local agency as a result of the economic development subsidy:
The County expects the Project will generate at least Four Hundred Forty Five Thousand Two
Hundred Dollars ($445,200) per year in TOT revenue retained by the County. The County
expects the Project will also generate sales tax and property tax revenue, each subject to
established subventions.

6) Estimated number of jobs created by the economic development subsidy, broken down by
full-time, part-time and temporary positions: When fully operational, the County has estimated
that the Project, as supported by the economic development subsidy, will create approximately
Seventy Six (76) full time and part time jobs. Construction and entitiement of the Project is
antlctpated to create approximately Three Hundred and Seventeen (317) temporary positions.
Interested persons are invited to attend the hearing or submit written comments. All letters,
written materials, studies or reports, in excess of one (1) page should be delivered to the Clerk
of the Board of Supervisors, 175 Fulweiler Avenue, CA 95603, at least 24 hours or (1) business
working day prior to the beginning of the hearing as noticed above. Administrative remedies
must be exhausted prior to an action being initiated in a court of law. If the proposed action is
challenged in court, one may be limited to those issues raised at the public hearing described in
this notice or in written correspondence delivered at, or prior to, the public hearing.

A copy of the County’s analysis of TOT revenue generated by the Project and a copy of the
proposed Transfer Agreement are available for public review at the Clerk of the Board of
Supervisors, 175 Fulweiler Avenue, Auburn, CA 95603. Further information on the proposed
action can be obtained by calling the County Executive Office at 530-889-4030 during normal
business hours.

BOARD OF SUPERVISORS

Clerk of the Board, Megan Wood

Deputy County Executive Officer, Jennifer Merchant
By: Deputy Clerk of the Board, Gina Fleming
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